














20

30

40

50

60

70

80

A
v

e
ra

g
e

 L
if

e
 E

x
p

e
c

ta
n

c
y

Year (1550-2015)

USA UK



$0

$5,000

$10,000

$15,000

$20,000

$25,000

$30,000

$35,000

In
c

o
m

e
 P

e
r 

P
e

rs
o

n

Year (AD 1-2010)

USA UK/GB/England



US education by birth cohort, 1876-1982

Source: Goldin and Katz (2007) and additional data from Lawrence Katz.



“He who 

receives an 

idea from me, 

receives 

instruction 

himself 

without 

lessening 

mine; as he 

who lights his 

taper at mine, 

receives light 

without 

darkening 

me.” –

Thomas 

Jefferson
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YADDA YADDA YADDA: “Declaration of Independence” and 
“Articles of Confederation” in English-language books (as Share 

of All Trigrams), 1800-2000

Source: Google Ngram Viewer (http://books.google.com/ngrams) 

http://books.google.com/ngrams


In the commencement of a 

revolution which received its 

birth from the usurpations of 

tyranny, nothing was more 

natural than that the public 

mind should be influenced by 

an extreme spirit of 

jealousy….The zeal for liberty 

became predominant and 

excessive…The object 

certainly was a valuable one, 

and deserved our utmost 

attention. But, sir, there is 

another object equally 

important and which our 

enthusiasm rendered us little 

capable of regarding; I mean a 

principle of strength and 

stability in the organization of 

our government, and vigor in 

its operations.

—Alexander Hamilton



In the commencement of a 

revolution which received its 

birth from the usurpations of 

tyranny, nothing was more 

natural than that the public 

mind should be influenced by 

an extreme spirit of 

jealousy….The zeal for liberty 

became predominant and 

excessive…The object 

certainly was a valuable one, 

and deserved our utmost 

attention. But, sir, there is 

another object equally 

important and which our 

enthusiasm rendered us little 

capable of regarding; I mean a 

principle of strength and 

stability in the organization of 

our government, and vigor in 

its operations.

—Lin-Manuel Miranda







Federal Election Campaign Act of 1974

Clean Air Act

Massive Expansion of Social Security

Interstate Highway System

Creation of Federal Aid to Education

Creation of NASA

Massive Increase in Aid for Higher Education

Hiked Minimum Wage

Americans with Disabilities Act

Ban on Cigarette Advertising

Water Quality Improvement Act

Creation of Amtrak

Consumer Product Safety Act





“Rugged individualism” is 

“nothing but a political banner 

to cover up greed.”

“Dogmatic ideological parties 

tend to splinter the political 

and social fabric of a nation, 

lead to governmental crises 

and deadlocks, and stymie the 

compromises so often 

necessary to preserve 

freedom and achieve 

progress.”



“We the people, acting 

through our government, 

protect and strengthen our 

natural resources, human 

and material; lift up the 

standards of health, 

education, and welfare for 

ourselves and our children 

at all levels of individual 

income; mitigate individual 

misfortune; and execute 

projects not appropriate to 

private action.”

-Paul Hoffman, CEO of Studebaker and head of Committee on 

Economic Development



Share of Campaign Contributions in Federal 

Elections from top 0.1 Percent, 1980-2012
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SHOW ME 

THE MONEY
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“There are 47 percent of the 

people… who are dependent 

upon government, who believe 

that they are victims, who 

believe that government has a 

responsibility to care for them, 

who believe that they are 

entitled to health care, to food, to 

housing, to you-name-it... 

“It would be popular for me to 

stand up and say I’m going to 

give you government money to 

pay for your college, but I’m not 

going to promise that 

[applause]…And don’t expect 

the government to forgive the 

debt that you take on.”





Non-Finance Executives 40.8%

Financial Executives 18.4%

Not Working or Deceased 6.3%

Lawyers 6.2%

Real Estate 4.7%

Medical 4.4%

Arts, Media, Sports 3.1%

Computers, Math, 

Engineering, Technical

3.0%

Professors and Scientists 1.1%

Share of Occupations in Top 0.1 

Percent (incl. Capital Gains), 2004









How often market is described as free

relative to how often government is

described as free

Source: Searches of American Historical Newspapers, Proquest, and New 

York Times online archives; George, Rhetoric of the Right.
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How often managers described as creative

relative to how often workers described so

Source: Searches of New York Times online archives; George, Rhetoric of the Right.
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Google “Ngrams”: “capitalists,” “entrepreneurs,” 

and “business owners”
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The Business of America is…Lobbying

(Expenditures in Billions of Real Dollars)
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“Countervailing 

Power Ratio” 

(combined 

business 

lobbying divided 

by combined 

diffuse-interest 

and labor 

lobbying)

Source: Drutman, 

The Business of 

America is 

Lobbying



1st Edition (1948)

No longer is modern man able to believe 

“that government governs best which 

governs least.”…[W]here the complex 

economic conditions of life necessitate 

social coordination and planning, there can 

sensible men of good will be expected to 

invoke the… government.”

4th Edition (1958)

“No longer does modern man seem to act as 

if he believed: “That government governs 

best which governs least”… [rest is the 

same] 

9th Edition (1973)

Cut entirely.

“I don’t care who 

writes a nation’s 

laws –if I can write 

its economics 

textbooks.” 



How often regulation is described favorably relative to 

how often it is described unfavorably 

Source: Searches of New York Times online archives; George, Rhetoric of the Right,.
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How often business is described as big relative to 

how often government is described as big
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Google “Ngrams” in English-Language Books: 

“free market” versus “free government”
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Relative frequency of capitalist, entrepreneur, 

and business owner

Source: Searches of New York Times online archives; George, Rhetoric of the 

Right.
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Non-Finance Executives 40.8%

Financial Executives 18.4%

Not Working or Deceased 6.3%

Lawyers 6.2%

Real Estate 4.7%

Medical 4.4%

Arts, Media, Sports 3.1%

Computers, Math, 

Engineering, Technical

3.0%

Professors and Scientists 1.1%

Share of Occupations in Top 0.1 

Percent (incl. Capital Gains), 2004




